Population Profile

sUMMIT County Population
1980 - 2005
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population age distribution

summit county vs. U.S.
1999
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Asisthe common age distribution found throughout much
of Utah, Summit County’ s population isgenerdly younger
than the nationd average. The common practice of many
children per family within the Mormon community is the
primary reason for this younger-than-the-nationa -aver-

age population diribution. Although this county’s non-
Mormon percentage may be higher than found in many of
Utah' s other counties, the Mormon influenceis dill strong
enough to haveitsinfluence on the population’ sage distri-
bution.
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population net-migration pattern

summit county
1971 - 1999
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In-migration hasbeen afarly steedy phenomenonin Sum-
mit County. Only one year, 1988, was there any net out-

migration. In-migration has been very strong throughout
the 1990's.




Employment Profile

summit County nonfarm employment
1980 - 2000

Employment

18,000

16,000 _m{l

14,000 —HHHHIH H

12,000+ SHHHHH IR H

10,000 L HIH H

8,000 HHHHHHHHHHHIH H

6,000 HHHHBEHHBEHHEHHBRBHE
4,000 HHHHHHHHHHHBEHHBHHH
2,000 HHHHHHHHHEHHBEHHBR B HE

O T T T T T T T T T T T T T T T T T T T T T T T 1

1980 85 90 95 0

Source: Utah Dept. of Workforce Services.

Summit County has generdly enjoyed agteady riseinem-
ployment growth. Even in the 1980's, when many other
areasof the sate experienced smal employment increases,
Summit County’ semployment gains have been strong and

conggtent. The pace picked up in the 1990's, but by
decade s end, the fast pace was subsiding. The county’s
employment grew by 281 percent from 1980 to 1999.




summit County Industrial Distribution
2000
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The servicesindudry isthe largest employment divisonin
Summit County, with recreation services and lodging be-
ing the two mgor components. Trade employment isjust
behind, led by restaurants and tourist-based shops. This
IS expected since Summit County is a tourist-based

economy. Thered estateindustry, though not condtituting
a high percentage of employment, is more prominent in
Summit than in most other counties. Summit County has
alarge time-share lodging industry that supports red es-
tate marketing, and the devel opment and marketing of sec-
ond homesis dso flourishing.




employment by major industry comparison
summit county vs. u.S. average
2000
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Summit County’ sindustrial composition shows consder-
able variation from the U.S. average. The tourism foun-
dation and the explosion of second-home development in

the 1990's has pushed services, trade, and construction
to high percentages.




changing percent of employment by major industry
summit county
1990, 2000
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The indudrid ditribution has evolved in Summit County
inthe past ten years. The congtruction industry hasgrown
as apercent of the employment base. Tradedso madea
noticeableincrease, largely dueto the development of gro-
cery and department storesin the county. Ten years ago,

the county did not have an established retail tradeindustry
that met the needs of theloca population. Shopping needs
were met outside the county. But now, an industry has
devel oped that can address the needs of loca shoppers.




employment by Month
summit county
2000
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Summit County’ s employment level's experience seasond
fluctuations. The ski season in the winter months is the
peek employment period. Employment levels fdl off by
15 percent in the spring and summer months. Thisdrop-

off percentage has decreased in recent years, and it will

be interesting to watch thisin the next ten years as forces
are beginning to emergethat may transform Summit County
into a year-round tourist and second-home/golf commu-

nity-based economy.




services employment distribution
summit county
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Retail trade employment distribution
summit county
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Wages and Income

2000 average wage
by county*

Salt Lake $2,662
Tooele $2,508
Davis $2,292
Utah $2,215
Weber $2,208
Carbon $2,196
M illard $2,175
Summit $2,142
Uintah $2,066
Morgan $2,065
Duchesne $1,981
Daggett $1,926
W asatch $1,836
Washingt $1,830
San Juan $1,821
Cache $1,807
Sevier $1,791
Juab $1,780
Beaver $1,685
lron $1,629
Piute $1,624
Garfield $1,550
Kane $1,544
Grand $1,525
Wayne $1,492
Sanpete $1,476
Rich $1,298

* Average monthly wage.
Sour ce: Utah Department of Workforce Services.

Summit County’s average monthly wage is found in the
upper end of themiddle of the pack, when compared with

the rest of the ate. Thisis a movement upward on this
chart over last year.




Summit County

Average Monthly Wage
1990 - 2000
2000 $2,142
1999 $1,996
1998 $1,933
1997 $1,807
1996 $1,702
1995 $1,648
1994 $1,545
1993 $1,423
1992 $1,413
1991 $1,329
1990 $1,212

Summit County’s average monthly
wage is lower than the statewide
average, but the digparity isbecom-
ing less pronounced. Summit

County’s is a tourist-based
economy, and tourist-based jobs
aregenerdly characterized with pay
levels below other industries.

summit county average monthly wage
as a percent of utah average
1990 - 2000
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summit county average monthly wage
by major industry division
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summit county average monthly wage
by major industry division
as a percent of Utah average
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total wages
by major industry division
summit county
2000
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When it comesto total wages, the servicesindudtry isthe
clear leader, producing 37 percent of the areal s wages.
Trade is the second mgjor component, providing 20 per-

cent of tota wages. Government, finance/insurance/red
edtate, and congtruction follow at a distance.




distribution of income sources

u.S. Vs. summit county
1999
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Source: Utah State Tax Commission, Family Based Statistics of Income.

Wages are just part of the income picture. The overdl
picture encompasses additiona income sources. These
include dividends/interest/rents, and transfer payments.
The former is sdf explanatory. These incomes are not
datic, and are usudly a high-income source.  Transfer
payments, on the other hand, are generdly fixed-income
and not usudly high-income. These include socia secu-

rity, disability, welfare, retirement, etc., and are more sus-
tenance paymentsthan income generated from assets. A
high percentage of Summit County’ sincome comesthrough
wages, 77.2 percent, compared with 67.9 percent
throughout the U.S. The high-income dividends/interest/
rents is comparable to the U.S. average, but the low-in-
come transfer payments are avery small portion of Sum-
mit County’ s income.




household income
by county
1999
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Source: Utah State Tax Commission, Family Based Statistics of Income.

Summit County ishometo many of Utah’ sbest paid work-
es. It's scenic beauty and close proximity to Sat Lake
County attractsit as the living space for high-wage earn-
ers who hold jobs in Sdt Lake County, such as doctors
and arlinepilots. Summit County’s household income far
outdistances any of Utah's other counties, averaging
$77,700 in 1999. This is interesting information in a

county with an average monthly wage far below the Sate-
wide average. It just showsthat many peoplewho livein
Summit County earn their income outsde of  the county.
Wages are credited to a county based upon where the
jobislocated, regardless of who holdsthe job and where
they live. Incomeon the other hand, is credited to the
county where the income-earner lives.




Didribution of income is graphicaly represented below,
compared againg the statewide average. Summit County
has an increadibly high percentage of itsincome distribu-

tion in the $100,000 to $250,000 range. Itsincomedis-
tribution over $250,000 & so contrasts sharply above the
satewide average.

Income classifications
reported from income tax returns
summit county and statewide average
1999
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Other
Economic

Indicators

Construction permit values in summit county

residential, nonresidential, repairs
1993 - 2000
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Source: Bureau of Economic and Business Research, University of Utah.

Condruction activity in Summit County increased through-
out most of the 1990's. Residentid vauation has led the
way, and has been strong throughout the decade. Non-

resdentid activity didn't produce a ggnificant increase
until 1998.




authorized dwelling units
summit county
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residential permit authorizations
single-family homes and duplex/apartment units
summit county
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authorized dwelling units
Park city’s share of total units
1993 - 2000
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Most of the construction activity occurs outsde of Park
City. Thisredly just boilsdown to jurisdiction, asmost of

the activity isin theimmediate Park City vicinity, dthough
it may not fal within the boundaries of Park City proper.




taxable sales by Major industry
summit county
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taxable sales in the retail trade industry
summit county
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taxable sales by quarter
summit county
2000

Aswith employment, sdesfluctuate with the season. The
peak of winter accounts for the highest sdes. By the
oring, sdesfdl in haf. In summer and fdl, sdesareim-
proving, but the winter months are clearly the high-sdes

period. Again, this shows the potentid and need for ex-
panding the areal s economy and trying to create a year-
round economic environment.




